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Imports of Goods and Services Record the Largest Spending
Increase of 17.0% in 2021
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With the recorded increase in Northern Mindanao’s GRDP, all major expenditure items
recorded an increase in 2021 except exports of goods and services which declined by
4.9 percent. Imports of goods and services had the largest increase of 17.0 percent,
followed by investment spending or gross capital formation with a recorded increase of

7.5 percent.

Growth Rates by Expenditure item: Northern Mindanao
At Constant 2018 Prices, in Percent, 2020 to 2021
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Real per capita HFCE increased by 6.0 percent in 2021. The real per capita HFCE in
the region was recorded at PhP 94,945 in 2021, lower by 22.2 percent from the national
level real per capita HFCE of Php 122,112.

Per Capita Household Final Consumption Expenditure: Northern Mindanao
At Constant 2018 Prices, in Pesos, 2020 to 2021
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