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The economy of the region posted a growth of 6.3 percent in 2021, a rebound from a
decline of 5.3 percent in the previous year. The 2021 Gross Regional Domestic Product
(GRDP) of PhP 872.9 billion was higher than the pre-pandemic GRDP level of PhP 867.4
billion in 2019. The 6.3 percent economic growth translated to an economic gain of
PhP 51.5 billion, enough to recover from the economic loss of PhP 46.0 billion in 2020.
The main drivers of growth were: Wholesale and retail trade which grew by 4.9 percent,
Manufacturing which expanded by 8.2 percent, and Agriculture, forestry, and fishing
recording an expansion of 3.8 percent. Region X was the sixth fast-growing regional
economy in 2021.

Services, which accounted for 53.1 percent of Northern Mindanao’s economy in 2021,
increased by 6.2 percent in 2021. Industry, which had the second largest share of
25.7 percent to the region’s economy, grew the fastest at 8.7 percent. Meanwhile,
Agriculture, forestry, and fishing, sharing 21.2 percent of the region’s economy, expanded
by 3.8 percent.

Share of the Major Industries to the Regional Economy and Growth Rates, At
Constant 2018 Prices, in Percent: 2020-2021
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Region X economy remained to have the 7" biggest share of the Philippine economy at
4.7 percent. Moreover, Region X contributed 0.29 percentage point to the GDP growth of
5.7 percent in 2021. Among the regions, Region X was the 5" biggest contributor to the
expansion of the Philippine economy.
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