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The economy of Region X grew by 5.3 percent in 2023, a slowdown from the 7.2 percent growth 
recorded in the previous year. This was mainly attributed to slower growth across all major 
industries. The region was ranked as the 9th fastest-growing regional economy. 

The industries with the fastest growth rates were Transportation and storage which grew by 
21.0 percent, Accommodation and food service activities which grew by 17.8 percent, and Public 
administration and defense; compulsory social activities which expanded by 12.4 percent. 

Northern Mindanao, Growth Rates by Industry: 2022-2023 
At Constant 2018 Prices, In Percent 

Transpcx1ation and storage 1111111111---------- 21.0 
Accommodation and food service actiriies ----------- 17.8 

Public admiuisbatlo.i and def1n1e; compulsory social actiriies -------• 12.4 
F111ncial and insurance actiriies ------ 10.9 

Olherservices ------ 10.3 
Conslruc:tion ----- 10.0 

tumn healh and social work ac:tivities 
1 

9.9 
Eledricly, stean, waler and wasle management .----• 8.1 

Education ----- 7.3 
Professional and business services ---- 7 .1 

Wholesale and nai trade; repair of motor vehidls and... --- 5.8 
Real esta1e and ownership ot dwelings .:- 3.049 

lntonnation and cormainication ~-- 3.045 
Agricullure, forestry, and fishing 0.3 

Manufacturing -1.3 
Mining and quarrying -2.0 
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The top growth driver was VVholesale and retail trade; repair of motor vehicles and motorcycles, 
contributing 1.6 percentage points. This was followed by Construction, contributing 
0.8 percentage point, and Transportation and storage, contributing 0.6 percentage point. 
Together, these top three growth drivers accounted for 3.0 percentage points of the 5.3 percent 
regional growth. 

Of the country's 5.5 percent economic growth, Northern Mindanao contributed 0.2 percentage 
point, accounting for a 4.7 percent share in the national GDP. 

JAN 
(Chief 
Office~ 

AVES, CE, D11 
tical Specialist) 

harge 

f.l\1'!"''tl..._, PHILI.PPINE Ii) ~~Iii Floor,_Limketkai Module-2 BPO & Cyberpark Bldg .. Rosario Crescent 
1~ \sTATISTICS • Limketka1 Center, Brgy. 31, C8gayan de Oro City 

~AUTHORITY . Te~ne: (088)291-1672; 09178219152 
• • • .,. .. ,. Ii)---- http://rsso10.psa.gov.ph rsso10@psa.gov.ph 



{"type":"Document","isBackSide":false,"languages":["en-us"],"usedOnDeviceOCR":true}

